Increasing Strength
J. H. Atkinson, Profes.for

The 1979 Land Values Survey was made possible
by the cooperation of 210 persons who are
knowledgeable about land values and cash rents —
farm managers, appraisers, realtorsand agricultural
lenders representing banks, PCAs, the Federal Land
Bank and insurance companies. They reported on
all but seven counties in Indiana giving their
estimates of cash rent and the market value for top,

_average, and poor, tillable bare land. They also
estimated the corn yield which might be expected
over several years on each of these classes of land. In

ddition to farm land, they estimated the value of
nd moving into nonfarm uses — factory locations,
housing, shopping centers, etc.

The state was divided into six areas (Figure 1)
based roughly on general soil associations. Within
any area, land values in a specific county may vary
considerably from the area average. Table 1

summarizes much of the information on land values

and cash rent, as well as an estimate or projection of
where the respondents think values will be by the
end of the year. In using estimates from the survey,
especially dollar figures per acre, potential buyers
and sellers of land should remember that nothing
substitutes for a good knowledge of one’s local land
market. Our figures are useful guidelines and may fit
some local situations, but the probable value of a
specific farm still must be adjusted for buildings,
nontillable land, drainage, soil type, fertility, etc.

One of the purposes of the survey is to obtain

information on movements in land prices during the
first half of the year (Dec.-June). State-wide,
farmland values were estimated to have increased
about 4 or 5 percent from December *78 to June*79.
Two other conclusions are evident from Table 1.
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Figure 1. Geographic areas used in the 1979 Purdue
Land Values Survey, July 1979.

1. In every area, average land was reported to
have risen more than top quality land.

- 2. Land values rose faster in the southwest and
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