
S lit f C P i !Seasonality of Crop Prices!

What’s Seasonality In?What s Seasonality In?

‐Futures

‐Basis

C h P i‐Cash Prices



What’s the Marketing Year?

Accounting period for a Marketing Year:
1 C i S b 1 301. Corn is September 1‐ August 30
2. Soybeans is Sept.1 – August 30
3 Wh i J 1 M 313. Wheat is June 1 to May 31

Question: What is the 06/07 Marketing Year 
for Corn and Soybeans??



S b E l N b B i

Constructing Nearby Basis Charts
Soybean Example: Nearby Basis: 

Central Indiana
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B i S lit !Basis Seasonality!



Central Indiana Corn Basis: Crops 02-06
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0.10
Central Indiana Corn Basis: Crops 01-08
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Central Indiana Cash Bean Basis
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Central Indiana Bean Basis: 2001-2006

0.10

0.20 2001 2002 2003 '2004
2005 2006 2007 2008

-0.10

0.00

sh
el

-0.30

-0.20

nt
s 

pe
r b

us

-0.50

-0.40C
en

-0.70

-0.60

1 2 3 4 1 2 3 4 1 2 3 4 5 1 2 3 4 1 2 3 4 5 1 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4 5 1 2 3 4 1 2 3 4 51 2 3 4 1 2 3 4 1 2 3 4 5 1 2 3 4 1 2 3 4 5 1 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4 5 1 2 3 4 1 2 3 4 5

Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug



Futures Seasonality!y



Average Futures Corn Central Indiana: 2002-06Crops
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Nearby soybean Futures Price: 2002-2006 
Crops
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Cash Price Seasonality!



2.80 Central Indiana Cash Corn: Crops:97-06
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5 & 10 Year Avg. Central Indiana Cash Soybeans: 
2002 2006 Crops
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$7 00

Central Indiana Cash Corn Prices 2006/07 and 2007/08
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$16 50
Central Indiana Cash Bean Prices  2006/07 and 2007/08
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