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   Indiana Revenue Projections and Actual Revenues, 1996-2011

April Forecast December Forecast Actual Revenue

Fiscal 
Year Year

Forecast 
Revenue Year

Forecast 
Revenue

Actual 
Revenue

Difference 
from April 

Forecast

Pct. Chng. 
From 

Previous
1996 1995 7,099.1      1995        7,469.1 7,513.0       413.9        6.3%
1997 1995 7,426.6      1995        7,788.1 7,970.2       543.6        6.1%
1998 1997 8,124.5      1997 8244.9 8,421.4       296.9        5.7%
1999 1997 8,441.8      1997        8,647.2 8,883.2       441.4        5.5%
2000 1999 9,301.6      1999 9,178.3      9,142.7       (158.9)       2.9%
2001 1999 9,773.3      1999 9,641.7      9,052.0       (721.3)       -1.0%
2002 2001 9,545.4      2001 9,005.5      8,708.9       (836.5)       -3.8%

2003(1) 2001 9,987.0      2002 9,249.5      (737.5)       
2003(2) 2002 10,251.1    9,880.1       (371.0)       13.4%

2004 2003 10,692.5    2003 10,561.5    10,619.9     (72.6)         7.5%
2005 2003 11,192.3    2003 11,001.8    11,436.5     244.2        7.7%
2006 2005 11,757.4    2005 11,712.7    12,060.7     303.3        5.5%
2007 2005 12,378.3    2005 12,348.9    12,626.2     247.9        4.7%
2008 2007 12,817.6    2007 12,851.5    13,082.2     264.6        3.6%

Fiscal Years Not Yet Completed
2009(1) 2007 13,377.0    2008 12,442.0    (935.0)       
2009(2) 2008 13,516.3    3.3%

2010 2008 13,821.2    2.3%
2011 2008 14,321.9    3.6%

Notes:
2003(1) refers to forecasts prior to tax reforms of June 2002, which included a sales tax increase.
2003(2) "April" Forecast is the estimate of revenues done in June 2002, after tax reforms.
December '03 forecast was actually released in January '04.
2009(1) refers to forecasts prior to tax reforms of March 2008, which included a sales tax increase.
2009(1) December 2008 forecast is Budget Agency estimate not including tax reforms.
Percent Change from Previous for 2009(2), 2010 and 2011 are based on December 2008 forecast.

Sources:  Indiana State Budget Agency, Revenue Forecast Statements and Fiscal Year Closeouts,
1995-2008,  (www.in.gov/sba ).

Compiled by Larry DeBoer, Purdue University, December 2008.  
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Total General and related Fund Appropriations: $14,230 million
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Budget Assumptions 
 
1.  Average Appropriation Growth and Property Tax Reform 
Fiscal Year 2009.  Appropriations from budget passed in 2007, plus adjustments from July 2008 
closeout and LSA’s fiscal note for the effects of the 2008 property tax reform.   
 
Fiscal Years 2010-11. 
K-12 Education.  Non-tuition aid appropriation rises 2.5% in 2010, the average increase over 
1998-2009; Tuition support rises 3.8% in 2010, before the 2008 property tax reform, the average 
increase over 1998-2009.  Add in LSA fiscal note estimates for 2009 and 2010.  Increase total K-
12 appropriation 3.5% in 2011, the average increase over 1998-2009, not including the property 
tax reform. 
 
Higher Education.  3.7% increase for 2010 and 2011, the average for 1998-2009. 
 
Medicaid.  5.4% increases for 2010 and 2011, the average for 1998-2009. 
 
Property tax relief.  $110 million for fiscal 2010 is half of $140 million in homestead credits 
appropriated for calendar 2009, plus half of the $80 million in homestead credits in calendar 
2010.  That leaves half of $80 million for fiscal 2011.   
 
Health and Social Services.  3.5% increase for non-HEA1001 appropriations for 2010, the 
average for 1998-2009. Add in LSA fiscal note impact for the property tax reform in FY 2010.  
Increase total Health and Social Services by 3.5% for 2011. 
 
Public Safety.   3.2% increase for non-HEA1001 appropriations for 2010, the average 
for 1998-2009. Add in LSA fiscal note impact for the property tax reform in FY 2010. Increase 
total Public Safety by 3.5% for 2011. 
 
All Other.  1.9% increases for 2010 and 2011, average for 1998-2009. 
 
2.  Flat-lined Appropriation Growth and Property Tax Reform 
 
Fiscal Year 2009.  Same as above. 
 
Fiscal Years 2010-11. 
Replace the average percentage increases above with zero percent increases, then add the 
impacts of the property tax reform. 
 
3.  Flat-lined Appropriation Growth, Constant Balances and Property Tax Reform 
 
Fiscal Year 2009-11.  Appropriation assumptions are the same as in scenario 2.   Balances are 
held constant at their end-of-FY2008 level ($1,413 million) by increasing reversions in FY 2009 
and FY 2010. 
 


