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INDIAN AôS STATE BUDGET AND LOCAL SCHOOLS

Revenue Forecast and Governor's Proposed Budget, 2012-13
(millions of dollars)

 Revenue Forecast Avg. Ann.

Actual Budget Governor's Budget Change

2010 2011 2012 2013 2011-13

Start of Year Balances 1,420     831        678          640          

Revenues

Sales Tax 5,915     6,133      6,337       6,624       3.9%

Individual Income Tax 3,876     4,355      4,620       4,897       6.0%

Corporate Income Tax 592       682        688          695          0.9%

Gaming 680       700        722          698          -0.2%

All Other 1,255     1,179      1,113       1,111       -2.9%

Total 12,317   13,049    13,480      14,024     3.7%

Appropriations

K-12 Education 7,450     7,584      7,253       7,271       -2.1%

Higher Education 1,725     1,755      1,653       1,646       -3.2%

Medicaid 1,848     1,874      1,864       2,009       3.5%

Property Tax Relief 136       36          -          -          -100.0%

Health & Social Services 1,354     1,354      1,223       1,224       -4.9%

Public Safety 781       796        757          765          -1.9%

All Other 1,089     1,052      1,025       1,079       1.3%

Total 14,383   14,450    13,774      13,993     -1.6%

Current Year Surplus/Deficit (2,066)    (1,401)     (295)         31           

ARRA Medicaid 573       466        -          -          

ARRA Fiscal Stabilization 110       35          -          -          

ARRA Total 683       501        -          -          

Transfers from (to) Other Funds 165       1            231          30           

Reversions 630       747        25            25           

Payment Delays (Reversals) -        -         -          -          

Total Adjustments 794       747        256          55           

Balances Used 589       153        39            (85)          

End of Year Balances

General Fund 831       678        635          717          

Education Fund -        -         -          -          

Medicaid Reserve -        -         -          -          

Rainy Day Fund -        1            5             8             

Total 831       678        640          725          

Total Balances % of Revenue 6.7% 5.2% 4.7% 5.2%

5% of Revenue 616       652        674          701          

Appropriations less Reversions 13,754   13,704    13,749      13,968     

Percent Change -2.3% -0.4% 0.3% 1.6%
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House Proposed School Funding Formula, State Totals

2011 2012 2013

ADM 998,400 1,000,079 1,001,265

State Regular 5,655,021,925 5,503,826,088 5,488,079,619

per ADM 5,664                   5,503                    5,481                   

Percent Change -2.8% -0.4%

Total Regular 5,831,559,283 5,503,826,088 5,488,079,619

per ADM 5,841                   5,503                    5,481                   

Percent Change -5.8% -0.4%

Special Ed., etc. 743,443,956 743,631,354 759,361,821

All State Aid 6,575,003,239 6,247,457,442 6,247,441,440

per ADM 6,586                   6,247                    6,240                   

Percent Change -5.1% -0.1%

Reductions 327,296,276

Net State Aid 6,247,706,963 6,247,457,442 6,247,441,440

per ADM 6,258                   6,247                    6,240                   

Percent Change -0.2% -0.1%
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Comparison of Actual FY2010-11 Revenues 

to Budget Forecast and December Forecasts

Actual Budget Dec. '09 Difference Difference

Fiscal Year 2010 Revenues Forecast Forecast from Budget from December

July '09 $843 $941 $892 ($98) ($49)

August $865 $892 $826 ($27) $39

September $1,098 $1,263 $1,105 ($165) ($7)

October $965 $1,040 $930 ($75) $35

November $811 $957 $829 ($146) ($18)

December $989 $1,164 $994 ($176) ($5)

January '10 $1,148 $1,273 $1,222 ($126) ($75)

February $637 $747 $723 ($110) ($86)

March $908 $906 $860 $2 $48

April $1,437 $1,519 $1,317 ($82) $120

May $982 $1,065 $983 ($83) ($1)

June $1,504 $1,299 $1,395 $205 $109

FY 2010 Total $12,187 $13,066 $12,076 ($879) $111

Actual Budget Dec. '10 Difference Difference

Fiscal Year 2011 Revenues Forecast Forecast from Budget from December
July '10 $917 $989 $938 ($72) ($21)

August $938 $940 $898 ($2) $40

September $1,162 $1,270 $1,197 ($108) ($35)

October $959 $1,040 $986 ($81) ($27)

November $917 $919 $879 ($2) $38

December $1,125 $1,142 $1,083 ($17) $42

January '11 $1,277 $1,292 $1,236 ($15) $41

February $716 $741 $710 ($26) $6

March $990 $945

April $1,612 $1,520

May $1,074 $1,030

June $1,600 $1,529

FY 2011 Total $8,010 $13,609 $12,951 ($322) $83

Pct.Change from 2010 Actual 8.9% 11.7% 6.3%

Biennium-to-date Total $19,482 $20,658 $19,293 ($1,176) $188

Fiscal Year 2012 $13,402

Pct. Change from Prev. Year 3.5%

Fiscal Year 2013 $13,946

Pct. Change from Prev. Year 4.1%

Source:  Indiana State Budget Agency, End-of-Month Revenue Reports,

     July 2009 - present; State Revenue Forecast., December 2010.
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THE PROPERTY TAX MAXIMUM LEVY GROWTH 

QUOTIENT  
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Income Growth and Growth Quotients, 2009-2014

Year Income Growth

2002 2.5%

2003 3.8%

2004 3.7%

2005 3.1%

2006 5.9%

2007 3.2%

2008 2.8%

2009 -1.5%

2010 3.9% based on 3 quarters in 2010

2011 3.2% based on State revenue forecast

2012 3.3% based on State revenue forecast

              Growth Quotient

Budget 

Year Data Years GQ Result

2009 2002-07 3.7%

2010 2003-08 3.8%

2011 2004-09 2.9%

2012 2005-10 2.9% estimated

2013 2006-11 2.9% estimated

2014 2007-12 2.5% estimated
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INDIANA ôS LOCAL INCOME TAXES  

 

Local Income Tax Distributions, 2009 

Å Based on tax returns reported from July 1 2007 to June 30 2008 

Å Returns from income earned in 2007 

Å Distributions from state paid out of income tax withholdings and payments from 

2009 

Å Distributions exceeded withholdings and payments in many counties 

 

Local Income Tax Distributions, 2011 

Å Based on tax returns reported from July 1 2009 to June 30 2010 

Å Returns from income earned in 2009 

Å 2009 was the worst year of recession, so distributions declined by 16%, on 

average 

 

Local Income Tax Distributions, 2012-13 

Å In the budget bill proposed in the House: 

Å HB1001, SECTION 95 [paraphrased]. The amount certified for distribution to 

counties in state fiscal years 2009, 2010, and 2011 will have exceeded the amount 

of local income taxes $609,700,000. The budget agency is directed to reduce 

certified distributions in calendar years 2012, 2013, and 2014 by $408,276,000 to 

those counties to which overpayments were made.  
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