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CURRENT RESEARCH INTERESTS:

Dr. Patrick's research is focused on farmers’ perceptions of their sources of risk, their
responses to risk, and their desire for additional risk management education. His research seeks an
understanding of the factors affecting farmers’ perceptions of and their responses to risk. He models
the decision process of farmers and analyzes effects of alternative strategies and policies on farm-
level performance. He has analyzed effects of differences in goal orientations, managerial ability,
debt levels, inflation, and risk responses on farm firm survival and growth, income and family
consumption. He has researched behavioral relationships with respect to goals, expectations,
consumption, retirement, and risk attitudes. He is analyzing pre-harvest forward marketing and
pricing by producer and the interactions with crop insurance.

CURRENT EXTENSION ACTIVITIES:

Dr. Patrick's extension activities focus on risk and income tax management. His work in risk
management draws heavily on his research program. His publications, and his other activities in the
area, teach decision-making under uncertainty to farmers and Extension Educators and are closely
related to his work in farm financial management. Publications and decision aids have also been
developed to assist farmers in understanding and evaluating crop insurance. Dr. Patrick plans,
coordinates, and teaches in the Purdue Income Tax School Programs, Agricultural Tax Workshops,
and other programs which enroll about 1,100 tax professionals annually. He also conducts a variety
of tax-related programs for farmers and farm families.

CURRENT TEACHING ACTIVITIES:

Dr. Patrick teaches AGEC 456, Federal Income Tax Law, for about 100 junior and senior
level students in the Colleges of Consumer and Family Sciences, Agriculture, Liberal Arts and
Management. This course stresses the concepts and principles of income taxation, evaluating tax
decisions and tax planning opportunities for individuals, families and small businesses. Dr. Patrick
also serves the academic counselor for 17 freshman students.
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